THE CO-OPERATIVE BANK OF KENYA LIMITED

ard of Directors are pleased to announce the Un-audited results

the Group and the Bank for the Period ended 31 March 2018

I STATEMENT OF FINANCIAL POSITION GROUP BANK Il STATEMENT OF COMPREHENSIVE INCOME GROUP BANK
31-Mar-18 31-Dec-17 31-Mar-17 31-Mar-18 31-Dec-17 31-Mar-17 31-Mar-18 31-Dec-17 31-Mar-17 31-Mar-18 31-Dec-17 31-Mar-17
KSHS.'000 KSHS. 000 KSHS.000 KSHS. 000 KSHS.000 KSHS.'000 KSHS.'000 KSHS. 000 KSHS. 000 KSHS.'000 KSHS.000 KSHS.'000
A ASSETS (Un-audited) Audited  (Un-audited) (Un-audited) Audited  (Un-audited) (Un-audited) Audited  (Un-audited) (Un-audited) Audited  (Un-audited)
1 Cash (local and foreign) 7,757,164 8,387,452 7,467,860 7,357,678 7,715,294 7,232,448 13.0 OTHER COMPREHENSIVE INCOME:
2 Balances due from Central Bank Of Kenya 15,392,322 15,872,744 23,252,709 15,392,322 14,826,206 22,027,930
3 Kenya Government and other securities 13.1 Gains/(Losses) from translating the
held for dealing purposes - - - = financial statements of foreign operations - - - - - -
4 Financial Assets at fair value through 13.2 Fair value changes in available-for-sale
profit and loss 748,935 639,952 32 150 150 32 financial assets 204,346 512,969 (131,715) 208,346 463,219 (128,515)
5.a.a Investment Securities: Held to Maturity- 13.3 Revaluation Surplus on property,
Kenya Government Securities 49,216,079 43,983,288 39,280,826 49,059,913  43,827326 39,098,214 Plant and Equipment - - - - - -
a.b Investment Securities: Held to Maturity- 13.4 Share of other comprehensive
Other Securities - - - - - - income of associates - (49,758) - - - -
b.a Investment Securities: Available for Sale- 13.5 Income tax relating to components
Kenya Government Securities 25,743,082 25,256,482 21,257,278 25,702,282 25,256,482 21,257,278 of other comprehensive income - - - - - -
b.b Investment Securities: Available for Sale-
Other Securities 3,118,066 3,442,283 3,831,113 3,118,066 3,259,183 3,831,113 14 OTHER COMPREHENSIVE INCOME
6 Deposits and balances due from local NET OF TAX 204,346 463,211 (131,715) 208,346 463,219 (128,515)
banking institutions 718,200 27,382 4,010,253 537,298 61,650 3,603,715 15 TOTAL COMPREHENSIVE INCOME 3,652,613 11,868,276 3,096,140 3,447,185 12,098,749 3,031,551
7 Deposits and balances due from Basic Earnings per share 0.59 1.99 0.66 0.55 1.98 0.65
banking institutions abroad 15,305,843 7,702,972 9,152,658 13,945,101 7,678,182 9,152,658 Diluted Earnings per share 0.59 1.99 0.66 0.55 1.98 0.65
8 Tax recoverable 18,971 156,695 - = 207,583 - Dividend per share - 0.80 - = 0.80 S

9 Loans and advances to customers (net) 252,825,045 253,861,644 245,858,224 251,218,576 252,361,773 245,288,658
10 Balances due from banking institutions

in the group g - - g - - 111 OTHER DISCLOSURES GROUP BANK
11 Investments in associates 2,214,296 2,143,347 2,420,849 755,118 755,118 755,118
12 Investments in subsidiary companies - - - 2,512,920 2,512,920 2,542,929 3;5':\:53"18 1:(15-:;(-17 3K1$-:\"|:f-17 3'(15':{";”3 3:(15-::(-17 3K1$-:\|’|Sar-17
13 Investment in joint ventures - - - - - - 000 000 000 000 000 000
14 Investment ianroperties _ _ R _ _ R (Un-audited) Audited  (Un-audited) (Un-audited) Audited  (Un-audited)
15 Property, plant and equipment 7,138,135 7,493,574 8,267,979 7,017,605 6,811,963 8,091,269 1 NON PERFORMING LOANS AND ADVANCES
16 Prepaid lease rentals 36,964 35,742 36,964 36,964 35,742 36,964 a) Gross non-performing loans and advances 28,368,540 18,761,317 11,234,835 28,316,036 18,713,757 11,234,835
17 Intangible assets 1,277,445 2,018,875 1,278,308 1,221,569 1,605,973 1,249,429 Less ) A
18 Deferred tax asset 1,107,323 967,124 1,068,879 1,084,911 1,081,823 1,051,197
N ¥ e ! e e e e b) Interest in suspense 767,444 948,481 946,488 764,297 948,481 946,488
19 Retirement benefit asset - - - - - - ! ! ! ! ! !
20 Other assets 15,175,553 14,868,101 11,278,494 14,465,505 14,832,273 10,799,249 ¢) Total Non-performing loans
21 TOTAL ASSETS 397,793,423 386,857,657 378,462,425 393,425,978 382,829,640 376,018,201 ‘L‘:S‘: advances (a-b) 27,601,096 17,812,836 10,288,347 27,551,739 17,765,276 10,288,347
22 ;"TB'“T';S 1o Central Bank Of k 3092240 3092240 d) Loan loss provisions 7911,348 6,102,049 3527216 7860970  6,075833 3,527,216
alances due to Central Ban enya ,992, - ,992, - .
. e) Net Non performing loans (c-d) 19,689,748 11,710,787 6,761,131 19,690,769 11,689,443 6,761,131
;i EZ§§$§;izp§:;§ncesdueto SRRl 287371.708 279,846,932 RRRBLRREEY 285,566,236 278,719,052 f) Discounted Value of Securities 14375631 7,762,660 6,761,131 14,300,697 7,762,660 6,761,131
local banking institutions 3,935,535 373,464 1,744,393 3,935,535 423,701 1,744,393 g) Net NPLs Exposure (e-f) 5,314,117 3,948,127 - 5,390,072 3,926,783 -
25 Deposits and balances due to 2 Insider loans and advances
By instiuftians aboar. 109,500 - 25,461 1794500 - 25,461 a) Directors, shareholders and associates 1,874,459 1,710045 2008981 1,874,459  1,710045 2,008,981
er money market deposits - - - - - -
27 Borrowed funds 20,654,136 21,163,814 24,276,912 20,654,136 21,163,814 24,276,912 b; imtp'lo,ye?; | 4 7723600 7,769,502 7770310 7723600  7769,502 7770310
P c) Total insider loans, advances
28 mﬂgc:fo?j‘;e to banking institutions ) . i ) . i and other facilities 9,598,059 9,479,547 9,779,291 9,598,059 9,479,547 9,779,291
29 Tax payable 1,201,254 2,530,612 1,101,206 - 2,486,240 3 Off-Balance Sheet Iltems
30 Dividends payable - - - - - - a) Letters of credit,guarantees, acceptances 18,114,375 17,455,140 11,593,258 18,114,375 17,455,140 11,593,258
31 Deferred tax liability - - - - - - b) Forwards, swaps and options 19,150,703 16,999,006 12,476,170 19,150,703 16,999,006 12,476,170
32 Retirement benefit liability N N N - N y o) Other contingent liabilities - - - - - -
BajOther liabilities 7318497 3,663,481 6426199 6545996 3,456,505 _ 5,693,378 d) Total contingent liabilities 37,265,077 34,454,145 24,069,428 37,265,077 34,454,145 24,069,428
34 TOTAL LIABILITIES 329,104,359 316,564,707 314,850,509 326,412,107 314,602,495 312,945,437 N
C SHAREHOLDERS' FUNDS 4 Capital strength
35 Paid up/Assigned capital 5867180 5867180 4,889,317 5867180 5867180 4,889,317 a) Core capital 57,858,683 56,873,853 55737300 56,532,852 58,859,134 53,500,222
36 Share premium/(discount) 1,'91 1:925 1,51 1i925 2:889:789 1,'91 1:925 1,51 1:925 2:889:789 b) Minimum Statutory Capital 1,000,000 1,000,000 1,000,000 1,000,000 1,000,000 1,000,000
37 Revaluation reserve 1,227,293 1,296,499 1,256,443 1,227,293 1,227,293 1,256,443 c) Excess/( deﬁciency)‘ 56,858,683 55,873,853 54,737,300 55,532,852 57,859,134 52,500,222
38 Retained earnings/ Accumulated losses 55,914,361 55,329,786 52,428,182 53,255,250 53,954,407 50,131,044 d) Supplementary capital 306,823 22,188,481 25,308,867 306,823 22,188,481 25,308,867
39 Statutory Loan Loss Reserve - 718,617 717,844 - 717,844 717,844 e) Total capital 58,165,506 79,062,334 81,046,167 56,839,675 81,047615 78,809,089
40 Other Reserves (2142,969)  (733,149) (2,759,798)  (417268)  (625614) (1,217,348) f) Total risk weighted assets 354,973,671 359,980,732 327,391,376 352,500,442 357,310,063 328,021,814
2; Erogitosled di\gdends 4.23%.;2‘71 4.223.32? 3,3; 1 ggg 4.2%.;2‘71 4.‘6123,;2;1 3,2; 1 ggg g) Core capital/total deposit liabilities 19.5% 20.0% 19.8% 19.1% 20.8% 19.1%
apital gran : ] ] : ] . h) Minimum Statutory Ratio 10.5% 10.5% 10.5% 10.5% 10.5% 10.5%
43 TOTAL SHAREHOLDERS' FUNDS 67947281 69,564,067 63,827,452 67,013,872 68,227,145 63,072,764 3 Bxcess/( deﬁd:nc;;' : 000 oo 030 P 1030 by
43.1 Non-Controlling Interest 741,7 727, 21 = - - : : : : " -
3:” TS:A(;?:I;;IE%E::S 253 1983 (215,536) j) Core capital/total risk weighted assets 16.3% 15.8% 17.0% 16.0% 16.5% 16.3%
SHAREHOLDERS' FUNDS 397,793,423 386,857,657 378,462,425 393,425,978 382,829,640 376,018,201 k& g"'”'m;i("; Sf:aF“tor;’GRi)““ “;-:Z;" ‘gi;’z 12-:2;" “;-::f‘ ‘ggz;” 1222;"
XCess, efnciency)(J- .0% . .0 D% .0% .0
Il STATEMENT OF COMPREHENSIVE INCOME GROUP BANK m) Total capital/total risk weighted assets 16.4% 22.0% 24.8% 16.1% 22.7% 24.0%
n) Minimum Statutory Ratio 14.5% 14.5% 14.5% 14.5% 14.5% 14.5%
31-Mar-18 31-Dec-17 31-Mar-17 31-Mar-18 31-Dec-17 31-Mar-17 0) Excess/( deficiency)(m-n) 1.9% 7.5% 10.3% 1.6% 8.2% 9.5%
KSHS/000  KSHS!000  KSHS/000  KSHS/000  KSHS/000  KSHS!000 p) Adjusted Core Capital/Total Deposit
(Un-audited) Audited  (Un-audited) (Un-audited) Audited  (Un-audited) Liabilities 20.6% 20.2%
1.0 INTEREST INCOME q) Adjusted Core Capital/Total Risk
1.1 Loans and advances 8,350,437 31,942,067 7,672,772 8,273,218 31,724,399 7,647,370 Weighted Assets 17.2% 16.9%
1.2 Government securities 1,996,143 8,213,551 1,760,027 1,981,744 8,196,148 1,750,907 ¥) Adjusted Total Capital/Total Risk
1.3 Deposits and placements with Weighted Assets 17.3% 17.0%
banking Institutions 32,333 217,570 82,103 32,333 173,122 82103 5 |iquidity
1.1 Other Interest Income 4,846 - 2,695 - - -
o ) Y )
1.5 Total Interest Income 10,383,759 40,373,188 9,517,597 10,287,296 40,093,669 9,480,380 3 k;‘_‘“,'d'ty Rsat“‘: ore Rt gg';;’: 33'3Z" ;3'30;" gg'gx ;’3'32/"’ 23;'30;"
2.0 INTEREST EXPENSE mnmmum AaA utory Ratio .| .0% .0% .| .0% .0%
2.1 Customer deposits 2,656,616 10,846,272 2,499,393 2,656,553 10,809,754 2,499,391 0 Excess/ (deficiency)(a-b) 18.7% 13.8% 18.2% 18.4% 13.5% 17.6%
2.2 Deposits and placements from
banking institutions 17,849 226,222 12,456 17,849 226,222 12,456 'S . . \
2.3 Other Interest Expenses 299,791 1,196,725 319,457 291,778 1,196,725 311,080 Key H|gh||ghts
2.4 Total Interest Expenses 2,974,255 12,269,219 2,831,307 2,966,180 12,232,701 2,822,928
3 NET INTEREST INCOME/(LOSS) 7,409,504 28,103,969 6,686,290 7,321,116 27,860,968 6,657,452 . . TR
P e ST INCOME 1. Strong group performance with a Profit Before Tax of Kshs.4.89 Billion in Q1 2018.
4.1 Fees and commissions on H illi
Pl a3 509,698 676356 BT 257,367 676386 2. A strong balance sheet growth with an asset base of Kshs. 398 Billion.
4.2 Other Fees and commissions 2,154,937 7,215,713 1,894,736 1,816,890 6,056,782 1,641,237 H . B . “ . ” 0
4.3 Foreign exchange trading income/(loss) 752,784 2,230,910 560,271 718,924 1,948,921 529,497 3. Key galns from contlnued Implementatlon Of the Soarmg Eagle Transformatlon
4.4 Dividend income - 72,876 - - 72,876 - Agenda focusing on Improved operational efficiencies’, Cost Management and
4.5 Other income 204,351 1,372,843 257,204 198,927 1,438,217 254,093 | tive deli t
4.6 Total Non-interest income 3,515,892 13,492,040 3,388,598 3,138,560 12,005,163 3,101,214 nnovative delivery systems.
5.0 TOTAL OPERATING INCOME 10,925,395 41,596,009 10,074,888 10,459,676 39,956,131 9,758,666 ; p i .
e TG EXPENSES 4. International Recognition by the Banker Africa-East Africa Award 2018 where the bank
6.1 Loan loss provision 762,843 3,601,252 750,000 750,000 3,547,235 750,000 was declared:
6.2 Staff costs 2,636,866 10,100,351 2,332,091 2,517,121 9,614,810 2,239,856 . .
6.3 Directors' emoluments 19,918 180,790 17,832 8,073 129,422 7120 a) Best Retail Bank in Kenya
6.4 Rentals charges 422,282 1,518,200 356,685 392,888 1,395,356 330,643 .
6.5 Depreciation charge on property b) Best SME Bank in Kenya
and equipment 423,068 1,951,040 444,943 419,935 1,786,069 441,644 S
6.6 Armortisation charges 134,554 549,914 121,978 130,821 499,937 119,166 ) Best Investment Institution in Kenya
6.7 Other operating expenses 1,698,691 7,425,728 1,552,820 1,613,925 6,481,120 1,471,444 \ )
6.8 Total other operating exp 6,098,223 25,327,275 5,576,350 5,832,764 23,453,950 5,359,873
7 Profit/(Loss) before tax and The financial statements were approved by the Directors on 23 May 2018 and signed on its behalf by:
exceptional items 4,827,172 16,268,734 4,498,538 4,626,912 16,502,181 4,398,793 . o ! o
8 Exceptional items-Early Retirement Costs - - - - - - Signed: Mr.cJ':)h.n Murugu, OGW (S;Igned'.m Dr. G_'deg'_‘ M:mugl:"cggs
8 Exceptional items-Share of profit of associate 70,949 129,904 11,552 - - - airman IOUPL anagngpecoy
9 Profit/(Loss) before tax 4,898,121 16,398,638 4,510,091 4,626,912 16,502,181 4,398,793
10 Current tax 1,449,855 5,062,299 1,282,237 1,388,074 4,884,784 1,238,727 l I CO-OPERATIVE BANK
11 Deferred tax - (68,726) - - (18,134) - BANK We are you
N

12 Profit/(loss) after tax and
exceptional items 3,448,266 11,405,065 3,227,854 3,238,838 11,635,530 3,160,066 The Co-operative Bank of Kenya is regulated by Central Bank of Kenya




